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UNFILLED STEEL ORDERS
SHOW LARGE GAINS

STERLING RATES DROP

BUT RECOVER LATERCOTTON MARKETS

IVt .H were 8.265.J88 an don Nov. W

they Here 128.320

bOND 0LOS150
KW YORK, Feb 10 Prices of

nonds st J;5 p.m today wera.
1441 fiit 4e. 8100: second 4s.

-- ") fust 4', sl.4. second t.

ROUNP HE TICKER fH TID'BITS
early followed by rallies on 'rude buy-- !

Ins and a better sDot mat ket.
Helling order were received fro.n Al- -

j

Isntic states and the South"!, whtr.i i

encouraged scatering local pressure dur-

ing the middle of the morning wli.n.
May contracts sold off to 12.53c. or i j

points net lower Liverpool was n t
us active a buyer a yesteiday. but took
rotifldeiable .otton on the decline and

'KK ' b 10 I nfilled
state- - steel corpora- -i;w York. b i -- HMvy fi

of nioriitnc )Muk h W

PHONOGRAPH BREAKS

SLEEP OF 80 DAYS

NORWICH N Y. rb lO--

Fred TraM v. of Oxford. 'hnng coun-ly- .
a iiatn ei mar here has ben sleep-

ing f. r n day Site a loused bv
the playing of a ie ord on a ma. hine
irrorge R. s ration, a neighbor broutht
the machine to ner room as a last re- -

Ootlo i la 83 ii" !83 II!than
SHOTS third 4'.s. 83 3 fo.irin ss.

87 6 Victory"i 4; v i, lory

...a ket Erratic, But Gets Sup-

port on DipsLiverpool
Spot Sales Larger.

Tiusduv Afternoon Kcb 11

.New n e..n .r owing action
Mjslicne,t p. see rty ond weed and
b.'Le fer rai riwd stitae shopmen
I7th Irstar.l

New York Selling quite g ural on

ALMOST KILLED ALECX
Aleck tiregKlHtiM. ih- - old-'ui.- e

sends us a photo ol ms new
Champ Jack Reeve tlleggluns unlets
inat Mike i'iod ill soon no t Ja, k

trading demand

checks declined a - en
, s dollar and lira i
i the dol'ar off 1 cer

In esrie afternoon
sterling show ed a qu

' sdvan d to 88

.020 7 j "i

ii ii ,lli I east Bpd News rieiiritnr Wat.
on iii.k. but market azsm nail i.o sort lo wsk.-- Hie woman

' Whs! was thaf" Hie leenecat en wd bought on hreu
hnprovemwl In sterll, s

on run ner ana tiia: tne now m- uoing win isne
Mi Kit den n'ac inside a m g

brokers se.ling March, baying May Aleck is son.' p k, r tears as" in
Frisco he picked (iettrge liardner as.line lo McKil!

prices ister rallied on cover. tg or do
mesth- trade buying May sold up 10

n.tic around muldav or within 17 points
of last night closing nuotation New-cro-

months were relatively quiet and
M i.il itolcMng within 5 or in pnim
of lasi night's final figures and were
probably influenced by the unfavorable
weather map

There was another flurry of liquida-
tion early in the afternoon and a few-sto-

order were uncovered on a bren t
to 32.01c for May. with old eroa months
selling 56 to 2 points net hwer. After
thei- - execution prices steadied on cov-

ering and howed ralle of M or ,'':

ooir.ts around S'SO o'clock

world s champ c.eoige went west
cleaned un Niretiy well, beatli g

New York Tinea sais llie t'.ir and "
hubbub uvel tile threatened re exiairl

rousing lierslf for ;i moment but fall- -

ing asleep a en III She was aroused ev.
i rsl times thereafter and her physiciannow b lievew iih will reeover

Mrs Traciv is 35 rears old and Is
liemg ,.ire, lor ro daugh'er. Viols
Tracey. a llellevue hosHal nure This
is the crd sleep of the esr. Mrs.
Tracey is in good physical condition

In K M iffal Ki, I'.utei und a nuniher
J. T. FARGASON CO.

COTTON FACTORS
115 3. FRONT ST. MEMPHIS. TUNN

AMERICANS OWN HALF

ia a magazine that is teaching,
thousands of people bow o
n.ikr nprodl n listed stocks
and bond vA rite for thi week's
issue, which coataia up e

il. rotation about sevarsl esiab-Uabe- d

serum thai ea be
bought now io ield a liberal
"vara. INVESTMENT IS FULL.
white today.

if cotton is disappearing, so far a
hankers in cotton spoils have ah e in

111(1 out th tllt ol this llee netll
irotn Liverpool will he near mWi h.i ea.
nilli an ojiide chance Hint it will to.
lal lO.ooo. one autuorit). wiio sli.iuld
know. RSatntailll thai Insofar as hiv-
ing any (ar-rc- hing effect In cotton
ii may he pointed out lha; lO.Oi'O hnles
is less than Ihe average delivery

fro 'i the leading spot pons
Cla-k.

New Vnrk siancheeter reports re-
newed inquiry.

Futures closed steady at de cllne of
.16 to 15 points. 'lose

of ..'lur. Jim tV.fftoth at thai nn.e
wanted a card nd picked Kltssiininons
to fight Oaidiici. Coftroth. In ord-- r
o make his match good, called it the

haitle for the Ught noavywelght title,
l'p lo that time no one had ever heard
of the class

Fin was all Uf. I'uring hi training
at i 'roll's Garden" In Ysmetll lie

a had cold which i'fi him w h

a stiff neck anil a sole back. Along
v ith lhai his dogs went to the had
III- - toes lied from Ihe lough roads
am! lo was abn-- two j imps abend
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' :i 1 JTV TTH'TlSlNew Oilcans Weld N, York, of I hi undertaker the day of the fighi.

Apparently neither bulls or bears in
l otion ar disiM to wnlurc (ur,
jiidfing from the way prioe-- i flu tunte.
The "noon tcda.v saw change very
erratic, hut a sijniifu'ani lot of buy-
ing on the lips, which Is thought to
reflect ateadlnene in the spot depart-
ment, r. here confidence ha aeeminsly
not been nhaken vet. On the other
hiind there are an nianv thing to keep
rude unset i led ami uncertain that

hear are finding some lie Ip thexefroii".
ind Kiiy bullish activity is nipped in
in incipient stag. The reault is that
i he market continue a trading aflair.
with movement moderate in either di-

rection.
The exchange market this morning

wa some better, hut after opening al
b l!ht advance offerings of bills were
larger and sent quotations off everal
point. The general situation re.nalns
ah nit the satin as It has been. Call
money was somewhat easier, hut rates
are at ill high, except measured by the
recent It vels. There wi.s n reactionary
feeling hi the stock market which was
not helpful to bullish feeling in cotton,
and it seemed due In a measure to tha
threaiened strike of some of the rail
employe, which might extend and
I hereby become a real menace. The
negotiations at Washington were In
progreaa, hut indications were none too
icooij lor a successful consummation ol

UC.1 and the avoidance of a walkout.
Publication of figures on unfilled steel

tonnage showing a his increase over a
month ago was indicative of continued
activity in that department of indus-
try, hut it did not pri vent easiness in
hi curl ties.

The wen I her map showed that some
lain fell in the western and central

UnO.etsi m ihe lasi irar alone Ih o.m, i:s.:i521. till
28.10

2.T
SI.1I idds I.VM South I a telle St.. 1 hiiago

NEW ORLEANS COTTO

Wires: "We advise but mg mi wea'i tlregglan knw this and bet everv
marktls Wall cirt t coallnuea to sell thing in- hoi In the world on Gardner,
and bears still aie numerous and con- - The latter la .Tl.-- d himself sick th day
ftdent. There is 'mile spinners de- - of iht light, w i at a spread, Eh7
n.tind. hut Southern spot hoi en are ' They were to weigh hi a' Harry nt

to the decline in futures. I belt s on I'.lis street
Liverpool bought lu.e t'esterday.' (iardnet was dressing as Fits

Weld rabies from live,, "g-i.e-

' KToll-- d in. The tatter WJ '''n-
and steady, hut somewhat narrow. : .i.nding wha.-- on .i. bs.--

, "" ,:-'- "'' bo- hon dwas oi.siderable straddle s
IllB on Ihe i, o,. nil. if liliun ..it lt.f mi rei

, Qardner, surprised and shocked.
goad trad' fixing call sales: thei

NKW ORLEANS. Feb. 10 The
thr"teiie,i railway strike was regarded
very unfavorably in the cotton n aiket
today and enough seiiinc resulted from
it dining the ilrst. half hour of trad-

ing to depress prices IH to 2S poliits.
March sinking lo 3e.:t The marl;, t
was steadied at the decline by the wet
weather it the central and western
portions of the belt. Rains In the west,
especially were accepted as very un-

favorable In connection with the start
of the new ciop.

Sellinc pleasure continued until the

a h..t,r .1. ,ne r,.t uiiitfu " ,

. . orcsin. pus sikkipo ii wwi " "
uaiveaton clears l,.im hales for sng (i, ,( 1)00tn K, ti(. his dud.-- off.

land. Total exports thi dav last vear hat nigill ll:-- y rougnt,wire Jl.'.l.'l hales Fitx was ihe best Imitation of the
New Orleans The market is doing wreck of tie Hesperus that Frisco aver

batter on ihe report from vYashaiston saw. He was thei on nerve alone
to 39 points 'hit i'lesideut Wlh-o- will accent mild Mechanic's pavilion was packed tJurri- -tindim; months weie Sll

ner wn favorite All th. wise guysreservations lo article '" of th peacelooter Ihe eluslne o llotnt ioll of eJtel -

day, Murch trading down to Je.fio. Late
(., the mornlnr. more lil'tl WSfl feltnone or which were wan tea, out

treaty. 8. A CI.

New York wires; "Foreign buying of
coUotl continues."Indications won lor better conditions. on tne rumor lnat chances were again

although more rain were promised for

were in on Ihe thing and (Sreggians
was set for a killing

Up to the fifth round Hie fight wa '

a pip. Somehow or other Mix hap-
pened to cop Qardner on top of the
head with ins right and upset him.

After that Fit couldn't get near
enough to Gardner to lasso him v
S Marl would have had a tough linn
landing Qardner. He was just seared

DRUNKENNESS LOW

IN DETROIT'S YEAR
stiff. ilreggians threatened to stah
him boll him in oil and have him kill,
if he didn't hump Into Fits and knock

Approached Vanishing Point him over but Oeorge would not go

In accordance with the announcement of Mr. J,
Ogden Armour, President of Armour and Company,
made in this paper yesterday, the Armour Leather
Company is offering its stock for public subscription.
Allotments will be made in the order of receipt of sub-
scriptions, and as nromotly as possible after February
25th, 1920, after which date no subscriptions will be ac-cept- ed.

I ho .ioi h Is offeml subject to the prUilrire of anbaertntlon lo the holder of the
iref'rreil stork of Armour anil ompan) n outstanding In the hands of the nulilto.

Armour Leather Company
(OF DELAWARE)

$10.000 000 $10,500,000

Cumulative Preferred Stock Common Stock
(Par Value $100 Per Share) (Par Value $15 Per Share;

INvhlend on Preferred stock paaile quarterly, Januar) I , April I, Jul 1 anil Oc-

tober I. l lrst illvlilenil payable April I, I Oli, will be lor month of March only,
Callable, a a whole or In part, al the option of llie Company, at 11,1 antl accrued
dividend.

in 1919.

ormnieniim ioi a waiiiivnw o,,
peace treatv. Toward noon price were
back within 6 to 0 points of yester-
day's finals,

offering Increaaed again, coming
mainly from traders who figured on the
labor outlo i becoming worse before it

could get better, and the market did nol
readllv absorb them. At I o'clock prices
were 21 to 2'J points under the close of

yesterday
Spots closed quiet ii ml unchanged.

Ordinary, 24.ooc; good ordinary, 2.ooc,
low middling, ill. 00c; middling. 38 50c;

god middling 0.60o, Sales on the spot.
478; to arrive, 230. Delivered on con-

tract, none.
Futures closed steady at decline of

35 to 45 points.

Open. High. Low. T 1 "'
.Ian 27.43 27.84

March .. 35 80 115.85 35. 52 35.52 18.91

Mav 33. 2D 3.1.35 33.02 38.05 13.41

JUty ...31.30 11.38 11 31 45

Oct' ...28.76 28.76 28.18 28.45 28.84

Deo. ... 28.10 28.10 27.82 27.82 28.27

near hini "ttss breeiucd in on th
chin strap

(Sieggians hasn't had comer since.

EUROPE ESTABLISHES
DETROIT. Mich. Feb. 10 Drunken

ness in Detroit dropped toward tie
vanishing poini in 1919. according to
Ihe annual report of Polio Cnmmla. SHIP LINES TO CHILE
sioner Inches. Arrests Tor drunken-
ness reached Hie highest rate in pro-
portion to population In 1917. there was

VALPARAISO. Feb in Italy. Sw

ihe ower sections ol the noli. How-
ever, the weather la of secondary

as a pries factor just at this
tlni'1.

Liverpool news was some better this
morning, private cables telling of re-

in wed buying over there by Manches-
ter. Sales of the actual for the day
were in.nuo bales, the besl business for
one day in weeks. Business in Man-
chester was also good, for larger turn-
over vvus reported In cloths and yarns
were called strong. Cables also told
of spinner:, calling more cotton, which
naturally increases probabilities for re-

newed buying on this side Inter on.
Futures over Ihere closed nuiet and 7

points up to "G down the distant ones
being weakest. Receipts for the day
were 10,000 bales. Including 26.000
American.

First prices on this side were hut
slightly cjisnged, hut fear of the rail
labor trouble spreading induced some
pressure. Liverpool 'vas also reported
buying sonn . while certain spot

and some Southern traders were
'illng moderately. May in New York

opened at 32.60c, dipped lo 12. 22c and
then recovered In 32.52c. But without
much reason there was fresh pressure,
and this time Mav dropped to 32.03c.
hut Inter sold hack as high as 32. :15c
H sin ii while before the close. Weak-
ness in sterling perhaps helped to bring
ihe lowest level, while recovery in
rates contributed to the better tone
Inter.

The ratification or the peace treaty
continues one of the potentialities In

den and France have taken steps to He i
I ropen South Ameriean in. rkets hva drop to the level of tour years

in 1918, and lasi vear the effect
of the great droiigh; made itself t'ullv labllshhlg steamship lines to Chilean

port-;- , line Italian steamship company
apparent .......... .a ,.i i i,u r, ,

mure prepareo ny tne commissioner nd ihe National de Navigation, alreadysnows the number ol arrests, the esti- - t, ..,... cioi. hv the
mated population of fletroll ami the Panama route'. It is announced' that
percentage of arrests lo population for the company intends to add ten mon

steamers to the line, making a total ofFROM WALL STREET six passenger siui six freight vessels
which will voyage alternately hy the
Snails of Magellan and the Panama ca
nal

ine nisi eigni
Year.

1912
1013
1914
191,7
1916
1917
1918
1919

veins, it follows:
Arrests, Pop. fyi,

8.85.", 567,994 1,55
. ln.,V,7 614.486 7J

8,400 658,070 1.43
U.36;i 723,926 1.57

. 15,720 734. .162 2.14

. 19.1011 820.778 2 34
13.469 014,396 1.47
6,249 1,000,000 . 0625

IM VIDKNDS KXKMI'T KROM NORMAL FEDERAL INCOME TAXThe government of Chile has agreed
to subsidise these ships hy payment of
700 pounds sterling for each cargo

Fresh Wave of Selling Accom-

panies News of Another shipped, and 900 pounds sterling to each
passenger and freight vessel

REGISTRAR:
(Both Preferred and Com mon Stnrk

lira! Trust and Savings Hank.
Chicago. 111.

TRANSFER AGENT:
(Htiih 'referred and Common Stock

Continental and Commercial Trust and
Having. Hank. Chicago, III.

More recently the Italian Navigation
company has sent to Chile Its steamer
La Veloce. The Compagnle tienerale
TransaUantldUe announces that direct
communication will he established he
twoeii Havre and Valparaiso hy way of

Threatened Strike.
NEW YORK. Feb. 10Tlie stock

market was beset with fresh difficul-
ties at the opening of today's session.
Overnight announcement of the strike
call of one of the railway brotherhoods
afforded a pretext for renewed selling.
This wss not especially directed
against railway shares, however, ship-
pings, motors and steels showing the
most heaviness Reactions In these

Panama by the use of the steamer San
Luis. The Swedish company has re-

sumed service to Chile and there Is talk
of ii Dutch line of steamers from Java

In his Introduction to the report, the
commissioner says the vear lias b i
one of unusual difficulty for the po-
lice because of the Increase In crime
Which lias followed the end of the war
the activity of the radical element, un-
settled industrial conditions, efforts to
defeat the prohibition law and the In-

creasing difficulty in regulating truf-
fle. All of these troubles were made
hinder to handle by a shortage of
about 210 men in the force throughoutthe year. Nevertheless the report saysthat Ihe year's work compares favor-
ably With the showing of other largecities

Tho Armour Leather Company has been orRanized under the Laws of the Stat
of Delaware, ;ml will acquire all ' the tanuina companies and leather assets now
owned by Armour and Company at figures which do not include any value for jjood
will. The gross volume of business in 1!U! was approximately $90,000,000.

the market, with Fluctuations varying
to some extent as traders think they
see chance of either success or failure
for efforts to gel some action. Hcnti--

nl continues divided as lo what the
result w ill he.

Futures closed ii to 15 points down;
tome steady,

New Orleans closed 35 to 15 points
lower; lone, steady.

Spots closed unchanged: middling at
:;8.50c. and sales 758 bales.

Liverpool is due to come 4 points up
to 3 down.

In Ihe local market sales were 650
hales and quotations were unchangd;
middling al 39c.

MEMPHIS COTTOK

hv llir wav of Australia
As a result of these activities freights

have begun to decline. his has stlmugroups ran from one to two points, oils
lateri the commerce of all the westand coppers also falling back. Sterling
const and especially the exportation ofexchange showed no material change niirataand the agricultural products of

CAPITALIZATION
from yesterdays final quotation.The market became weak at mid-

day, despite the favorable tonnage of the
Fniled Stntes Steel corporation and the
further relaxation of cal money to 8

per cent. Shippings, oils and motors
Memphla Cotton closed steadv ami on.

Middling, 39.00c. Sales 650

To be Immediatal
issued and out-

standing
$10,000,000
$1 5,000,000

1 100,000

hanged.
h;

AnthorlMd
7 Cumulative Preferred Stock ($100 par). .$25,000,000
Common Stock ($15 par) $15,000,000
Founders' Stock (no par value) shares 100,000

Today. Pre
?7.on 27.00

2!i.OO
Good ordinary
Strict good ordinary
Low middling
Strict low middling

--Every Woman Should
Have a Checking Account

J9.00
31 00
.16.00
39.00.Middling

31.00
36.00
39.00
40.50
41.50
12.25

strict middling 40. 50
ilood middling 41.50
Strict good middling 42.25
Middling fair 43.00 00

Yellow tinged. Un) ro 650 points lower;
blue stained, 750 to 850 points lower;
yellow stained. 650 to 750 points lower.

DAILY COTTON STATEMENT

featured the more extensive decline ac-

companied by investment rails and rep-
resentative Industrials.

The closing was weak. Sales ap-

proximated 850,000 shares.
LAST SALES.

(By the Associated Press.)
Allis-- t 'halmers 4H
American Beet Sugar 79

American Can 46'
American Car & Foundry 128

American Hide & Leather pfd. ... 106

American Locomotive 88

American Smelting & Itefg iiO'.s
American Sugar 124

American Sumatra Tobacco 84

American T. & T 97'.:
Anaconda Copper 55

Atchison 78

All.. Oulf & W. Indies 144

Baldwin Locomotive 07 Vg

Baltimore & Ohio 29

Bethlehem Steel "B" 87'A
Canadian Pacific 118

Central Leather
Chesapeake & Ohio 48
Chicago. Mil. and St. Paul 32

Chicago. i, Pau 24

Chlno Copper 35

Colorado Fuel & Iron 17:i4

Corn Products 78

Crucible Steel 209

1920, 1919 1918.
lids, today, net. '..::6u 2,697 1.529

Oross 7.614 6.7.11 5.797
Since Friday ... 12,181 7.831 .1,862

Gross 22,155 13.425 n.912
Sin. Aug, I, net ,433,200 4"2.83k 388.73!

ClroSS 805,084 612,206 Su3.884
Ships, todaj .... I.O61 1,955 3.668
Since Aug. I... 661.301 465.32.1 681.553
Stock on hand, , .362,913 3U4.84I 259,623

This bank offers a valuable service to Us custom-
ers.

Many women, in particular, avail themselves of the
services of our officers for advice in troublesome
routine matters such as payina taxes or insurance
or collecting interest.

Hy depositing every item of your personal income,
and making all payments by check, the bank really
does all of your personal bookkeeping.

An atmosphere of courtesy and friendliness per-
vades our banking rooms, a feature which makes
this institution particularly preferred by women.

DAILY PORT MOVEMENT.
Middling.

Ret. Today. Yes. Stock,
5.526 38.50 88.60 411,1 10

lis, 589 lo.nii 4o. 50 296.486
1,689 .".8 00 88.00 20, 799
4.771 39.60 256.162

470 30.25 3025 62,090

Ton
N i irleans, ql
Oalveston, ql
.Mobile, qt,
Savannah
' 'harleston, ql
Wilmington 98 17.25 58.429

18.00

Jt.offJ.OOO Common Stock Is reserved to be offered to employes and customers of the
Company.

tThe Founders' Stock will be subscribed for and acquired by Armour ami Company,
who will pay )5 a share for same.

The Company will have no bonds outstanding and covenants not to permit the crea-

tion of any mortgages or liens upon the present property of either the Company or the

companies whose stock the Company is about to acquire, without the consent of the hold-

ers of two-third- s in par value of the Preferred Stock outstanding at the time.

Net assets, based on valuations of November I, 1919. will be $25,500,000, equal to
$255 per share of Preferred Stock outstanding. Net quick assets will be $16,043,564, which
is equal to $160 per share of Preferred Stock outstanding.

Additional Preferred Stock can only be issued to an amount equal to 75 of the cost
of extensions, additions, betterments and improvements and of new property acquired,
and then only provided earnings for a period of twelve months have been at least three
times the amount required for dividends on all Preferred Stock outstanding and the
new stock to be issued.

The Company agrees to maintain at all times, net assets equal to at least 200.
and net quick assets equal to at least 125 of the par value of all Preferred Stock out-

standing.

Earnings available for dividends, after Federal taxes, during the last fiscal year were
$6,195,824; average annual net earnings during the last four-yea- r period were $4,485,215.

Thus, net earnings for the last fiscal year were over eight times, and average earnings
of the last four years were in excess of six times dividend requirements on present issue
of Preferred Stock.

After preferred dividends, the remaining surplus earnings shall be available for divi-

dends on the Common and Founders' Ctock, in equal amounts. For a period
of three vears dividends on the Founders' Stock shall be limited if earnings are less than
$4,000,000.

After providing for dividends on the Preferred Stock, the earnings for the la-- t fiscal
year were equivalent to 18.3 on the Com-no- n Stock (this after deducting an equal te

amount on the Founders" Stock), an-- i the average annual net earnings during the
four-yea- r period were 12.6 on the Common Stock on the same basis.

The officers and directors of the Company will be principally those who have been
engaged in the operation of the companies n iw being acquired, and who have in a large
measure been responsible for their growth a 'd development.

Norfolk 1.244
Baltimore
New York, nl

5,653
.",6.192

Cuba cane Sugar 42 i

Krle , llvfe
General Electric I"i3"8
Qeneral Motets 846A
Goodrich Co 68

Qreat Northern pfd U

Ureal Northern Ore CtfS 35$
Illinois central 82-'-

Inspiration Copper 61

Int. Mer Marine pfd 80

International Paper 74

Koiineeott Copper 28

Louisville Nashville 100

Coca Cola 18

Maxwell Motor 25

Mexican Petroleum 165

Miami Copper 2'- -

Midvule Steel 45

.19.00
.. . 37.75 38.00
169 38 00 38.110
4'i 88.00 .18.25

North Memphis Savings Bank
Main ami AiUms

Boston, ut.
PhH'phia, qt.

5.963
''.777

Total receipts .11.118
Total last v ear 4 346

DAILY INTFEfOR
Middling.

Tone. Ret. Today. Yes. Stock.
Memphis, sty. .. 7.614 19.00 39.00 262 911
SI Louis. t 3,208 39.00 39.60 8.456
Migusta. ql. ... 1.2H4 18.00 38.00 168.112
Houston, sly. ,.13,990 .19.25 39.75 228,672
Little Rock ... 849 39.00 51,101
lallas, stv 40.30 40.60

To-.a- l receipts today 26.885
Same da) lasi year 14.186

spot Sales; Augusta 66, Iiallas 704,
Houston 448.

CONSOLIDATED PORT.

COTTON
66 'i
21 "j
!ll)i.
70
43
40 ,

Expert
Salesman

Cheap
Stornsre

Missouri Pacific
New York ( 'entral
N. V., N H. and Hartford
Norfolk and Western
Northern Pacific
Ohio Cities tias
Pennsylvania
People's Gas
Pittsburgh and Wes! Va. ...
Rav Consolidated Copper ....
Reading
Rep. Iron and Steel
Sinclair t i and Refining .

Southern Pacific
Southern Railway

Bailey-Ball-Pumphr- ey Co.19

66;.,
102 Third Floor, Falls Building.

1920 19 1!' MONEYLiberal
Advances

Low
Interest1916,635

36,1ns
11.90H
16.I5S

1.418

13,736
100

Hcts. I days 78,660
ICx. 'in. llln,, 81,119
Kx, io France iT.eos
Lxt. to Con t, 9,826
Kx. lap. Mex. 6,613
Total slocks. .1,172.886

'143
1.481 1,454.768

Total l ee pts. 5,M5.'1.422 3,784,897 3.376 609
For. exports. .4,1118.734 2.767.169 2.640 828

TOMORROWS ESTIMATED

APPLICATION WILL BK MADE TO1020 Last Wk.
7,000 08,600 8.050
7 OOOtP !'.IOll 11.(117

Studebaker Corporation 8,
Tennessee Copper lo
Texas Co 168

Tobacco Products 71

Union Pacific 114

I'nited Cigar Stores ibid) 160

1'. S. Ind. Alcohol 88

I'nited Slates Rubber 99

I'nited Slates Stsil 97

Utah copper 70

Wesiinghouse Fleelrie HhIr
Willys-Overla- 25

American Tobacco 240
Atlantic Coast Line 86'j
Gulf Slates Steel Ii2'h
Seaboard Air Line 6

Steel & Iron 80

United Fruit 178

Virgin la Cralonia chemical 61
A I. C 90

R. D. N. Y '. 95

Texas Pacific 28

1919.
5.41'
8.831

.1ST BOTH THE PREFERRED AND common STOCK ON THE CHICAGO
STOCK EXCHANGE

i means
Uveston

LET US SOLVE YOUR

Power Problems
Central Stations, Mills, Factories, Gins

All legal proceedings approved by Messrs. Mayer. Meyer. Austrian and I'latt, Attorneys,
Chicago ; Balance Sheet and Earnings certified lo by Price, Waterhoutt & Co., Chicago; Ap- -

LIVERPOOL OOTTOW
LIVERPOOL, Feb. 10. Cotton, spot

' proved request: prices steady;L'lioii middling, 80.47; fully middling
!9.47; middling, 38.22: low middling,
.''.12; good ordinary, 22.47; ordinary!l 17. Sale- 10,000 hales. Including
1.300 American. Receipts, 49.0tiu bales,
ie hiding 26.01'u American. Futures

praisals made by American Appraisal Co., Milwaukee.

uosea Minn. We arc
to meet

prepared to furnish promptly the neceiaary equipment
your reQuirciiieuls: ,MONEY $100 par value, Preferred, 1 Share

$105 par value, Common, 7 Shares
Price- - in blocks $200 per block

January
February
March
April ...
May ....
June

Clo
Today.

21 24
26.65
26.40
2S.90
28.38

24.81
24.26
23.74
22 "5
22.85
21.95

Prev
21 50
26.58
S'6.43
21.94
26 46

24. 86.
24.31
23.79
23 28
21 68
22.1s

Ni:w York. Feb 10.- - Mercantile
paper, K en 6 sierling bills.
8.83; commercial bils on hanks.
3.33: commercial 60-d- bills, 3.32:
demand, 3.36;, cables, 3.8. Francs,
demand. 14.47, cables, 14.45. Kelgian
francs demand, 14.12: cables, 14.10. Lire,
demandw, 18.27; cables, 18,25; marks-- ,

demand, 02; cables. 1.03.
Government bonds Irregular, railroad

bonds weak.
Time loans strong. 6" days. 90 das

and 6 months. 9'2.
Call money, easy; high. 10: low, 6;

ruling rate, 0; closing bid. 6; offered
at 7; lasi loan, 6. bank acceptances.

A IIKI'SI
September
' ictobsr
November

leeeniber
i 'ontractt

21.52 78
closed ouiet at an advanei

I (Thi i tiftal'nt to Hce of I5 per sliurr on Preferred Htot'k und KIS per ahare on tlie Common Stork)

Subscriptions, accompanied by initial payment of 10' , , will be received
on behalf of the Company by

Continental and Commerical Trust and Savings Bank, Chicago
or

Bankers Trust Company, New York
Fiscal Agents

Who will oi rM.uft furnish topi. ef a letter from die Compaav in m detailed information wfvirfc
can also Imi obtained at till ratJou el fines of Armour and Comfiail).

WESTINGHOUSE
Generators, Switchboards,
Transformers and Meters

CHICAGO PNEUMATIC TOOL CO.'fl

Giant Oil Engines
CONSULTATION AND ESTIMATES

Out Engineering. Department is ready to make estimates and
consult with you rfEaniiiiR power plant t hanses and installation!.

Riechman-Crosb- y Co.

nf 7 to a decline of 26 points

NEW YORK COTTOK.
SEW YORK Feb. 10. The cotton

market was unsettled again early to-

day. Liverpool was relatively firm.
Inn there was selling on Hie threatened
lailroad troubles and the weak opeli-In- g

of Hie stock market, while there
also appeared to he a feeling that
freer Southern selling here yesterday
niiulil foreshadow easier spot markets.

.The opening was two to 10 points lower
.1 rill active month sold 17 lo .1,7 points

MEMi HIS CL&AEiNGS
i 'learshees

Tuesday, Feb n 3 5.44o.mnoi
Thus far this week 11,696,882.25
Previous week 10,858,858.01
Same time in 1919 5, 348,842. 7(
Same time in 1918 4. 934, 123. 03

SUGAR
NKW YORK, Feb.

centrifugal. i.'.79e;
lated 15 onti 16 one.

below last night's closinc during the
early trading, with Mav touching 12.30
mid October 28 50. Liverpool was a
I, over and there was scattered cover

Haw sugar
line grsnu- -

MEMPHIS, TENN.ing, hut otherwise there was verv little
lemand with slight hultres meeting In-- i

eased offerings Private cables ri -
Hetp for the doctors Laxative yj;nidine Tablets i Van Vied prevent flu If

taken now. adv.orted considerable straddle selling


